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There are other considerations, too, which we must on no account overlook. As the writers in England who have recently revived this old idea of a great State Bank for India are clearly unaware of some of these considerations, it will be well to record them explicitly.
India, it must be remembered, is as large as all Europe, excluding Russia, and supports as many divergent peoples and interests. He would be a bold man who suggested a " State 5? Bank of Europe to absorb the leading banks of Paris, Berlin, Vienna, etc. Similarly, the theorist, or the practical London banker even (with 110 knowledge of India), who believes it possible to amalgamate the discordant elements of the Bengal, Bombay, and Madras Presidencies, exhibits an optimism that may arouse enthusiasm in some quarters, but that has very little chance of producing tangible results. Even were these local difficulties easily removable, the wisdom of carrying banking concentration to a degree that, in case of accident, might jeopardise the welfare of an entire Continent, is very questionable. When the proposal was discussed (for the second time) fifty years ago, the then Viceroy (Lord Mayo) pointed out that
" . . . It is not for the interest of a State that a great institution of the kind should grow up for all India, the interest^